
West Virginia Retiree Health Benefit Trust Fund 
and

PEIA Finance Board Meeting

Cooper’s Rock Conference Room, DEP/PEIA Building, 601 57th Street, SE

Charleston, WV  25304

Thursday, March 25, 2021, 1:00 p.m.



• Roll Call

• Call to Order

• Approval of Minutes

• Plan Year 2021 Financial Update

• Update on Legislative Session

• Public Comments

• Old Business 

• New Business 

• Next Meeting – June 17, 2021

Agenda
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Chairman

Members:
❑ Mary Jane Pickens – Chairwoman on behalf

of Allan McVey

❑ Geoff Christian

❑ Melody A. Duke  

❑ Amanda Meadows

❑ William “Bill” Milam

❑ Jason Myers

❑ Jared Robertson

❑ Michael T. Smith

Roll Call
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Approval of Minutes
December 17, 2020

Chairman
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Financial Plan Updates

Chris Borcik, Continuing Care Actuaries
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Mar-21 Mar-21

Revenue

Financial 

Plan
Update Change

Financial 

Plan
Update Change

    Premiums 761.0$        762.3$        1.3$            761.1$        762.4$        1.3$            

    Investment Income 20.0            27.0            7.0              12.6            13.3            0.6              

    Other 28.7            28.5            (0.2)             28.9            28.6            (0.3)             

Total 809.7$        817.8$        8.1$            802.6$        804.3$        1.7$            

Expenses

    Medical Claims 450.2$        439.1$        (11.1)$         470.2$        458.5$        (11.8)$         

    Drug Claims 170.7          173.9          3.2              186.7          190.5          3.7              

    Capitations 53.1            53.6            0.5              56.3            56.9            0.5              

    Administration & Wellness 25.0            24.3            (0.7)             27.6            26.9            (0.7)             

    WV RHBT Pay Go Premiums 137.2          137.5          0.2              100.0          100.3          0.3              

    ACA Expenses 0.4              0.4              -              0.4              0.4              (0.0)             

    Other Expenses 3.9              3.9              (0.0)             4.0              4.5              0.5              

Total 840.7$        832.8$        (7.9)$           845.3$        837.8$        (7.5)$           

Fiscal Year Results (31.0)$         (15.0)$         15.9$          (42.7)$         (33.5)$         9.1$            

Ending Fund Balance 241.0$        256.9$        15.9$          198.3$        223.4$        25.1$          

Required Reserve 126.7$        125.4$        (1.3)$           133.2$        132.0$        (1.2)$           

Surplus/(Shortfall) 114.2$        131.5$        17.3$          65.1$          91.3$          26.2$          

*The annual Medical Trend through February was -6.3%, while the plan assumption was 5.0%

*The annual Gross Drug Trend through February was 13.3%, while the plan assumption was 13.0%

West Virginia Public Employee Insurance Agency

Fiscal Year 2021 (millions ) Fiscal Year 2022 (millions )
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Mar-21 Mar-21

Revenue

Financial 

Plan
Update Change

Financial 

Plan
Update Change

    Premiums 221.2$        221.1$        (0.1)$           186.3$        185.4$        (0.8)$           

    Annual Required Contributions -              -              -              -              -              -              

    Life Insurance 27.3            27.3            0.0              28.6            28.6            0.0              

    Investment Income 95.8            190.5          94.7            104.4          111.5          7.1              

    Transfer from Premium Stabilization Reserve (30.0)           (30.0)           -              3.3              5.5              2.1              

    General Revenue Transfer 30.0            30.0            -              30.0            30.0            -              

Total 344.2$        438.8$        94.6$          352.7$        361.1$        8.4$            

Expenses

    Medical Claims 49.9$          48.5$          (1.3)$           52.2$          50.7$          (1.4)$           

    Drug Claims 23.3            22.8            (0.5)             25.4            24.7            (0.7)             

    Capitations 109.7          111.1          1.4              105.8          108.5          2.7              

    Administration & Wellness 4.4              4.4              0.0              4.7              4.7              0.0              

    Life Insurance 26.8            27.5            0.7              28.1            28.8            0.7              

    Retiree Assistance Program 1.7              1.7              (0.0)             1.9              1.8              (0.0)             

    ACA Expenses 0.0              0.0              0.0              0.0              0.0              (0.0)             

    Other Expenses 0.2              0.1              (0.1)             0.2              0.2              (0.0)             

Total 216.0$        216.0$        0.1$            218.2$        219.5$        1.3$            

Fiscal Year Results 128.3$        222.8$        94.5$          134.4$        141.5$        7.1$            

Ending Fund Balance 1,314.8$     1,409.3$     94.5$          1,449.2$     1,550.8$     101.6$        

*The annual Non-Med Medical Trend through February was -7.8%, while the plan assumption was 5.0%

*The annual Non-Med Gross Drug Trend through February was 7.0%, while the plan assumption was 13.0%

Fiscal Year 2021 (millions) Fiscal Year 2022 (millions)

West Virginia Retiree Health Benefit Trust



Financial Statements Year to Date

• Financial Statements

By:  Jason Haught, CFO, PEIA
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2021 Regular Legislative Session Update

2021 Regular Legislative Session - Potential Code Changes 
Affecting PEIA as of March 17, 2021

(Legislative Session is Currently Active; Subject to Change)

William B. Hicks, General Counsel
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• SB 1
• Providing parity of payment for telehealth services between service in-person and service provided through telehealth 

platform
• Creates new W. Va. Code §9-5-28 
• Amends W. Va. Code §5-16-7b, §30-1-26, §30-3-13a, §30-14-12d, and §33-57-1

• SB 39
• Prohibits insurance coverage from requiring prior authorization for tests to stage cancer

• Creates new W. Va. Code §5-16-8b, §33-15-4x, §33-16-3kk, §33-24-7x, §33-25-8u, and §33-25A-8x  

• SB 390
• Reorganizing Health Care Authority under DHHR and clarifying responsibilities for all-payer claims database

• Amends W. Va. Code §33-4A-1 through -8

• SB 395
• Expanding PEIA Finance Board Membership

• Amends W. Va. Code §5-16-4

• SB 398
• Limits eligibility of certain employers to participate in PEIA plans

• Creates new W. Va. Code §5-16-29

• SB 516
• Related to PEIA inpatient rates

• Creates new W. Va. Code §5-16-30

• HB 2005

• Relates to health care costs

• Creates new W. Va. Code §16-29B-6, §33-60-1 through -9, §33-61-1, §33-61-2, and §47-29-1
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• HB 2263

• Updates the regulation of pharmacy benefit managers

• Creates new W. Va. Code §33-51-11 

• Amends W. Va. Code §5-16-9, §33-51-3, §33-51-8, and §33-51-9 

• HB 2634

• Coverage for the treatment of chronic pain

• Amends W. Va. Code §16-54-8

• HB 2965

• Requires PEIA, Medicaid and other health insurance providers to cover treatment of pediatric autoimmune 
neuropsychiatric disorders

• Creates new W. Va. Code §5-16-7h, §9-5-28, §33-15-4x, §33-16-3ii, §33-24-7x, §33-25-8u, and §33-25A-8x



Public Comments

Chairman
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Old Business
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New Business
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Schedule Next Meeting

Chairman

June 17, 2021
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Adjourn

Chairman 
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If you want to request a copy of today’s meeting 
materials, please contact:

Kenna M. DeRaimo

(304) 957-2620

Kenna.DeRaimo@wv.gov
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